_QWHUQDWRQDO' D\
Rl ( GXFDWRQ

$ — DQG HGXFDWRQ SUHVHUYLQJ KXP DQ
DJHQF\ LQ DQ DXWRP DWHG Z RUGG

-$18%5<
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~"QWHUQDD\LRIQG®OFDWLMRBVHUMWBEWHDRQ -DQXDU\
(VWDEOLWQKHGE\WK$HQLWHGNLRBOYH WV HP BM\GL UV W
FHOHE ULDON HGL W H | O HDRAK YD UBIIBF R J Q MVKLBREDX F D W DR Q
IRXQGDWYRQWDHIK DS LR QRBLHFY HOR S RIRGIWDVOD E L O L W\
DQG ORQJ WHUP LQVWLWXWLRQDO FDSDFLW\

*OREDO®ID(6&2FRRUGLQDKREN H U Y DLGFHD X & WYD Q X D O

WKHPBIQ® QDO\WRFR@KH WKHPH-DQG@GXFDWLRQ
SUHVHUKXPD®JHQEQD QDXWRPDIRHB GUDPHWKUUHQW

GHEDVW RHWEKH[SDQGURIRH WHFKQRIOFOHDUQLYWHPV

DORQJ\BLUGHE2 WPSKDW® RXQBHRSOMFR FUHDRMRUYV

HG X FD W DRVQ RHIDI® J H PHIWW AHWARE VHU Y B R¥FWL V LIE@ H
FRXQWDKHVYHG XFD VSIRROQUFN IR UWRD FW LW S L F VO R X J K

SROLF\ DOQQRXQFHPHQWY DQG KLJK OHYHO LQVWLWXWLRQDO IRUX

2QWKRFFBYRI-QWH U Q DDALRIQ®XOF D WALRIG X DRAH Q
~QWHUQDWLRPRBL O LJWWVQ W H U Q DOWVH\R DRRON U D G X D W H
ZRPHQMGYDQPH. GHQFH L G RNORIEBIBROIDFGYRFDF\
UHDIILURLGXFDWLRI) FRUQHUVRIRI®IP G HHT X D OR /&
VXVWDLQDEOH GHYHORSPHQW

aO™ ™ah ™ 6, EA ARV OUNMRA™ A OV &E%a A, (b ZO™ ™CHO
, AAe™Y, b EE Aa™A &EA 3% , 0 EE «ée, &EAL a »™ EEcT™EO™ ZO™ U'SIN &
VOVA™R 1079, O£ » UO™R 20 Yalbe 28U % HEO ™ oMU 40, A Ae o6, %

AVaieaEA, v ™ NEAVE, Ao EEEMD, «EAeY™E) A T ED FEUEA "D As An CED
™ ge, EA YOVATA Y , UM TOEBAG |+ (EVY UMEAY A < (EW , %4 V4 o™ EE
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7KLV P RGHO RUDQ]HV HGXFDMRQ DIRXQG FBDUW GHIIQHG RXWRP HV DQG REVHUYDE®
SHURWP DQFH DWHU VKDQ LOWMKPURQDOMP H 3LRJUHWIRQ LV EDVHG RQ GHP RQWADWG P DWHU
Rl VNL@Y DQG DSS@HG NQRZ B1IGIH QRWRQ DWMQGDQFH WP H RUVKH DFFXP X@MRQ RI FLHGIW

&XUHQWUH®IYDQFH
Q KLIK L.OFRP H FRXQWIHV FRP SHWIQR. EDVHG P RGHY DWH LQFUIHDMQI® EHIQI LOWAIDWG LOR
DFFLHGMIMRQ DQG DWHWP HQWWHIRWPP -Q ®Z LQFRP H FROM[W WH DSSHDU SUP DU® 1Q
VDU HWG @MDR  QXP HUDR  DQG YRFDARQDOWDIQIQJ LOMDWYHY Z KHUH FIUW RI RXWRP HV LV

HWHQWDO

&DOVR $ PR
SHYLHZLVWSQRIJUDPRGHQWKHURMDVWHU\ EDVHG HVAOL@QSOWHRPH ED

VWU X FVEXU HY @LOBK. ORIW F L SIOF Q HRKH D U ® XQWF R PH B O U HDKEG® | L (CCHISG
PHDVXUDEOH

ZEEU ™
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4 XDULIFDARQV DIH WAXPWUHG LOWR VP D@U YHUIIDE®! XQIW WKDW FDQ WIQG DBRQH RU EH
FRP ELQHG LOWR ELRDGHU FLHGHOWDY 7KHVH Vi VWMP V DUH GHVLI QHG VR LHVSRQG P RUH TXIEN® R
HYROLQJ VNL@ GHP DQG WDQ WDGIMRQDOGH] UHHV

&XUHQWUH®YDQFH

Q KUK IQFRP H FRXQWIHV P AR FLHGHQWDY FRP SGP HOW GHIWHHV DQG VXSSRUN FDUHHU

SIRILHWMRQ -Q ®Z LQFRP H FRXQWIHV WH RIWQ VHUYH DV SUP DU HQW SRIOW VR WDIQIQJ
| RFXVHG RQ HP S@\ DELOW

ZEEUY ™
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/ HDULQJ LV GHIEHUDWA® GHWLI QHG VR VDNH S@FH LQ UHDORU VP XMWAG Z RUNS@FH HQYLLRQP HOQW
DV DQ LQWIWDO FRP SRQHQW Rl IRWP DO HGXFDMRQ -QGXWM  SLIRMFW DSS@HG WHVHDUFK
VP XOMRQV DQG DSSUHQWFHVKLS SURILDP V DUH WAKXPWILDA@ HP EHGGHG Z IMKLQ FXULFX®

&XUHOWUH®IYDQFH

Q KUKIQFRPH WWWPV ZRW IQMIIDWMG GDUWIQ] IV LOFHDVMQI® [RWP DO HG WURXJIK
LIOWIAVRQDO SDURHUKISY -Q @®Z LOFRPH FROMW W RIWIQ HP HUHV WIRXJK LQIRWP DO
DSSUHQWFHVKLSY DQG HP SR\ HU B1G WDLQLQJ

ZEEU ™
r EUBs |, A»aZ»-38Y ™™EOA ™A, Ae r EWEEL ™ ™ ™EOA ™A
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' Dvid DQG DORUMKP V DUH XVHG VR DGDSWFRQWIQW SDFIQJ  DQG | HHGEDFN VR LQGLYLGXDOGIDUDHU/
QHHGV DWMAD®! 7KHVH VA WP V DIP VR SHU/RQDA H GDUDLQI Z IMKRXWSLRSRUARQD@® LOFUHDMQJ
WH FRWARI LOWUXPURQ

&XUHQWUHBYDQFH
+LIK LOFRP H FRXQWIHV DUH P SGP HOWQJ KHVH A VWMP V 1Q GLIVDA@® P DW(H HOYILRQP HOW Q

@Z LOFRP H VHMQIV DGRSVRQ UHP DIQV @P WG EXWLY JIRZ LQJ WKLRXJK P REL®! EDVHG DQG &RZ
EDQGZ LGV VROMRQV

ZEEU ™
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* HOHIDWYH VRRY DWH XVHG VR VXSSRUNGMRQ GHWIQ Gl HIHOWDWG P DWUDY |RUP DVH

DWHWP HOW DQG IHHGEDFN 7KH IRFXV IV RQ LQFLHDMQJ HGXFDVRU/ FDSDAW DVWKHU VKDQ
LHS@ALQJ SHGDIRJ\

&XUHOWUH®IYDQFH

Q KUK LQFRP H FRXQWIHV JHQHUDMYH $— LV EHIQ) LOFRIBRIDWG QR LOWMVRQDO WIDFKLQJ
WADWILHY -Q RZ LOFRP H FROW[ W IW XVH LV VWMDHP HUILQJ EXWSRWIQWD@® | DU UHDFKIQJ GXH VR
LW VFD@ELDN DQG FRWHI | LFLHOQR

ZEEU ™
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( GXFDARQ GDVD DUH VA WP DAFD@® DQDO] HG VR IGHQW\ BDUWIQJ JDSV UMV Rl GLRSRXW DQG
SWRIWDP HII HAYHQHW 7KHVH \A WPV HQDE®! HDUIHUDQG P RUH VLI HWAG LOWAUYHQOURQ

&XUHQWUH®IYDQFH

-Q KUK IOFRP H FRXQWIHV DGYDQFHG VA WP V VXSSRUNSWHGIFWYH LOVUYHOWRQ Q &RZ LOFRP H

FROW[ W DQDOWFV DIH P RWH EDVMF DQG IRFXV RQ DWMQGDQFH SWRIJUHWIRQ DQG | RXQGDWRQDO
RXWRP HV

ZEEUD ™
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. QRZ BIGIH DFTXWHG RXWIGH IRWP DO HGXFDMRQ LV IRWP D® DWHWHG DQG FLHGIWMG Z WKIQ
DFDGHP IE M WWMP V7KLV LQFOXGHV SLRIHWIRQDO H SHUHQFH LQIRWP DO ®DWIQJ  DQG QRQ

LOWAMVIRQDOADIQLQJ

&XUHQWUH®GIYDQFH
-Q KLIK LOFRP H FRXQWIHV WHFRIQMRQ RI SURU GIDUIQJ VXSSRUNV @ HRQJ GIDUDIQI DQG FDUHHU
P RELON -Q ®Z LOFRP H FRXQWIHV WY HWHQWDOI RU YDAGDMQJ LQIRLP DODQG QRQ LOWMAMMRQDO
®IDUDLQJ SDWKZ D\ V

ZEEU ™
H aV™ EoA4EA EE£ SUEU; ™ UA-Ao
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( GXFDMRQDOSWRI WDP V DLUH GHWLI QHG 1Q FR@MERWMRQ Z IW HP S&\ HUY IDWKHUWDQ H FOXMLYHO E\
DFDGHP LIF LOVWMWMRQV 7KLY DA QP HOWWHGXFHV W@ P WP DWKHV DQG DFFHGILDWAV WKH WDOQMMRQ
VR W(H @ERUP DUNHW

E&XUHQWHMYDQFH
-Q KUK LOFRP H HFROQRP IHV VMHWH P RGHY D@ Q DGYDQFHG W@ Z I WDSIGO HYROIQI MERU

PDUNHW Q ®Z IOFRPH FROM[W WH RIWQ FRP SHOVDW IRU @ WG |IRWP DO HGXFDWRQ
FDSDAW

6 RXUFH
: RU® ( FRQRP LF ) RUXP 5 HVNLARQJ 5HYROVIIRQ
KW§V  LOQMMDWYHV Z HIRUXP RW UHVNLADQJ UHYROXXWRQ KRP H
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* IDGXDWA: RP HQ €@ Zzzzz JUDGXDWHZRPHQ RUJ

“QWUDMRQDO ™+ =
(P SRZ HUQJ

Z RP HQ DQG JLLY f 4*UDGXDWH :RPHQ ~QWHUQDWLRQ!

WRIKUHRY N pezrphg
HGXFDVIRQ VIQFH —
o' #IJUDGZRPHQ

JZLAIJUDGXDWHZRPHQ RUJ

*UDGXDWH :RPHQ —OQOWHUQDWLRQD

3+272 &5(' 76 : VK DSSWHFIDWRQ DMSKRVRV LQ VKLV GRFXP HQWDUH FUHGLIWVR &DQYD 3 UR
DQG WKHLU SKRVR SWRYLGHW



